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Runoff Cover after Change of Control Clause

It is hereby understood and agreed that clause 8.1 in Section 8 Change of Control and Public

Offering is deleted in its entirety and replaced by following:

8.1 If during the Period of Insurance the Applicant undergoes a Change of Control, then on
application by the Policyholder, no later than 30 days after the completion of the Change of
Control, the Insurer will extend cover to apply in respect of Claims first made against an Insured
and propetly notified within a period of 72 calendar months from the expiry date of the Period of
Insurance. The cover provided by this Policy shall only apply in respect of Wrongful Acts occurring
prior to the effective date of such Change of Control.

This extension is only available if the Policyholder accepts the additional terms, conditions,

exclusions or premium as the Insurer may require.

If cover is so extended,
@) All of the following are deleted in their entirety from this policy with effect from the date of such
Change of Control.
1. Extension 3.1 Extended Reporting Period
2. Definition 2.14 Extended Reporting Period
(ii) The Insurer shall retain the pro-rata proportion of the premium of the policy provided that:
a. such Change of Control occurs prior to the expiry date of the Period of Insurance; and
b. there has not been any Claim, inquiry or any circumstance that may give rise to a Claim or
an inquiry.
Otherwise the entire premium for the Policy will be deemed to be fully earned immediately upon the

consummation of a Change of Control.

ALL OTHER TERMS, CONDITIONS AND LIMITATIONS REMAIN UNCHANGED.



