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Governmental or Regulatory Exclusion

The Insurer shall not be liable under this Policy to make any payment for Financial Loss
(including Defence Costs) in connection with any Claim made against any Insured, or
Investigation Costs brought by or on behalf of, or at the initiation or instigation of, or with the
solicitation or intervention of any federal, national, state, provincial, local or municipal
governmental body, agency or political division ot out-division thereof or any other individual or
entity with authority to regulate or issue regulations with respect to the operation of the
Company.

ALL OTHER TERMS, CONDITIONS AND LIMITATIONS REMAIN UNCHANGED.



