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Absolute Security Offering/Security Claim Exclusion

The Insurer shall not be liable under this Policy to make any payment for Financial Loss

(including Defence Costs) in connection with any Claim made against any Insured, or

Investigation alleging, arising out of, based upon or attributable to:

@

(i)

(iif)

the purchase or sale, or offer or solicitation of an offer to purchase or sell of any security of
the Company or of an Affiliate; or

any change in the listing status of Securities of the Company from one level of American
Depository Receipt (ADR) to, eithet: (1) a higher level of ADR (a Level I ADR to a Level 11
ADR, or a Level II ADR to a Level III ADR); or (2) to a direct listing or Level IV ADR, or any
change in the listing of the Company’s ADRs to a new market or exchange;

any Claim brought by a security holder of the Company, whether directly, derivatively on
behalf of the Company or by class action

including, but not limited to, any such Claim described in (i), (ii) or (iii) above, brought by any
governmental or regulatory or self-regulatory entity or authority, or any security holder(s),
whether directly, derivatively or by class action, or by any other claimant(s) alleging damage to
the Company or its secutity holders, and any such Claim which alleges a violation of the
provisions of the USA Securities Act of 1933 (as amended), the USA Securities Exchange Act
of 1934 (as amended), Title IX of the USA Organized Crime Control Act of 1970 (commonly
known as Racketeer Influenced And Corrupt Organizations Act, or RICO), as amended, all
regulations promulgated under all of the foregoing statutes or any other similar federal, state,
local or provincial statutes, rules or laws of the United States or Canada, all whether statutory,
regulatory or common law.

For the purpose of this exclusion, the term “Affiliate” means a person or entity that: (i)
directly, or indirectly through one or more intermediaries or other Affiliates, Controls or Is
Controlled By, or Is Under Common Control With, the Company, or (ii) that is a successor
in interest to the Company. The term ”Control” (including the terms “Controlled By” and
“Under Common Control With”) means the possession, direct or indirect, of the power to
direct or cause the direction of the management of a person or entity, whether through
ownership of voting secutities, by contract, or otherwise.

ALL OTHER TERMS, CONDITIONS AND LIMITATIONS REMAIN UNCHANGED.



