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Severability of Exclusions Amended

It is hereby understood and agreed that the last paragraph of Section 9 Exclusion of this Policy is
deleted in its entirety and replaced as follows:

No Wrongful Act of an Insured shall be imputed to any other Insured Persons for the purpose of
determining the applicability of the foregoing exclusions in Section 9, other than exclusions 9.2, of this
Policy. Only those Wrongful Acts committed by any past, present or future Chairman, Chief Executive
Officer, Chief Financial Officer (or equivalent) of the Company shall be imputed to the Company for
the purposes of determining the cover under Insuring Clauses 1.2, 1.3, 1.4 and 1.6.

ALL OTHER TERMS, CONDITIONS AND EXCLUSIONS REMAIN UNCHANGED.



